
The Regulation on the Organization and Carry Out of G.M.S. (General Meeting of

Shareholders) within CONPET S.A.

in this Regulation, the terms defined below have the following meanings:

Articles of Incorporation: Act underlying the formation of a company (company contract, company

statute); Shareholder.' a natural person or legal entity whose shareholder is recognized by applicable

law:

Signiftcant shoreholder.' The person or group of persons acting in concert and who holds directly or

indirectly a participation of at least l0% of a company's share capital or voting rights;

Actions: These are financial titles issued by a company for the creation, increase or restructuring of own

capital. They are securities that represent a share of the registered capital of a company and incorporate

social and patrimonial rights;

Registered shares: Dematerialized form, registered in the shareholders' register, by registration in the

account. the certificate of ownership being made through an account statement;

G.M.S.: Abbreviated name of the General Meeting of Shareholders, legal institution regulated by Law

3ll1990. It may be ordinary, in which case it will be abbreviated to O.G.M.S. (Ordinary General

Meeting of Shareholders), or extraordinary, in which case it will be abbreviated to E.G.M,S.

(Extraordinary General Meeting of Shareholders);

F.S.A.: The abbreviated name of the Financial Supervisory Authority, an autonomous administrative

authority, performs its duties by taking over and reorganizing all the powers and prerogatives of the

National Securities Commission (NSC), Insurance Supervisory Commission (lSC) and Private Pension

System Supervisory Commission (PPSSP);

B.S.E,: Abbreviated name of the Bucharest Stock Exchange S.A., regarded as a market operator, within

the meaning of Law no. 29712004 and the regulations of NSC;

M.B.: Abbreviated name of the Management Board, body governed by Law no. 3111990 and Law no.

29712004 Reference datez Calendar day specifically mentioned, i.e. dd/mm/yy, set by the Management

Board, which serves to identify the shareholders entitled to participate in and vote in the GMS. The

reference date must be after publication of the Convocation and prior to the GMS;

Date of registration: Calendar day specifically mentioned, i.e. dd/mm/yy, set by the GMS, which serves

to identifu the shareholders to be entitled to dividends or other rights and to which the effects of GMS

decisions are affected. The registration date is set for GMS decisions on corporate events;

Date of poyment: Calendar day specifically mentioned, i.e. dd/mm/yy, to which the results of a

corporate event, related to the holding of financial instruments, are due, namely the date on which the

debiting and /or crediting of amounts of money and/or financial instruments should be performed;



Legal entity: A legal person, as well as any entity without legal personality, registered under the law;

Ex date: The date before the registration date with a settlement cycle minus one business day, from

which the financial instruments, object to the decisions of the corporate bodies are traded without the

rights deriving liom that decision. The Ex date is calculated by taking into account the settlement cycle T

+ 2 business days;

Postal vote application: The form containing the identi0ring data of the natural or legal person

shareholder and voting method in the General Meeting on the date and time of each item on the agenda

and which will be sent to the address mentioned in the contents and until a certain date;

Power of attorney.' The act given by the shareholder to a natural or legal person according to Law no.

2412017 in order to exercise, on behalf of the respective shareholder, some or all of the rights he/she

holds in the general meeting of one or more companies identified in the power of attorney;

General power of attorney.' The power of attorney to represent one or more general meetings of

shareholders of one or more companies identified in the power of attorney, which does not contain

specific voting instructions from the shareholder, in accordance with art. 92 paragraph (13) of Law no.

2412017:

Special power of attorney.' The power of attorney granted for the representation in a single general

meeting of an issuer, containing specific voting instructions from the shareholder, in accordance with art.

92 paragraph (12) of the Law no. 2412017.

Chapter I Introduction

Provisions:

The General Meeting of Shareholders ("GMS") of CONPET S.A. is guided by the following provisions:

r Law no. 3ll1990 on companies;

r Law no. 29712004 on the capital market;

r Law no. 2412017 on issuers of financial instruments and market operations;

r FSA Regulation no. 512018 on issuers of financial instruments and market operations;

r Updated Articles of Incorporation of CONPET S.A.;

r Other applicable legal provisions;

r This regulation.

Applicability

This regulation regulates the conduct of the General Meetings of Shareholders of CONPET S.A.

Shares and voting rights
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Each share subscribed and paid by shareholders, according to the law, entitles them to a vote in the GMS,

the right to elect and to be elected in the goveming bodies, the right to participate in the distribution of

dividends. according to the provisions of the Company's updated Articles of Incorporation and legal

provisions.

Chapter 2 G.M.S. within CONPET S.A.

2.1 About General Meetings and Rules in the Meeting

The General Meetings are ordinary and extraordinary, and according to the Company's Articles of

Incorporation they will usually take place at the headquarters of the company located in Ploiesti, Anul

1848 Street. no. 1-3, Prahova County, at the date and place mentioned in the Convocation.

On the day and at the time set in the Convocation, the GMS will be opened by the Chairman of the

Management Board, or in the absence thereof, by the backup person.

Access to the meeting room will be allowed until the opening time of the meeting, established in the

Convocation. The shareholders / trustees will not be able to leave the meeting room during voting the

items on the agenda.

The General Meeting will elect from among the shareholders present one to three secretaries who will

check the shareholders' attendance list, indicating the share capital they represent, the minutes prepared

by the intemal auditor and the technical secretariat of the meeting in order to ascertain the fulfillment of

all the required formalities by law and by the articles of incorporation for the holding of the meeting.

A minutes, signed by the chairman and secretary, will state the fulfillment of the convening formalities,

the date and place of the general meeting, the shareholders present, the number of actions, the debates'

summary, the decisions taken and. at the request of the shareholders, the statements made by them in the

meeting. The minutes will have attached the Convocation and the shareholders' attendance list. The

minutes will be registered in the General Meeting Registry, which is sealed and initialed.

The Chairman of the Board of Administration / the person chairing the meeting in his / her place will be

able to appoint one or more technical secretaries, from the company's offtcials, to take part in the

execution of the aforementioned operations, including, the drawing up and signing of the minutes of the

meeting.

At the ordinary and extraordinary meetings of the General Meeting of Shareholders, where the issues

concerning the working relations with the staff of the company are discussed, the President of the union

will also be invited.
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Each shareholder may address to the Board of Administration written questions about the company's

activity within the term specified in the Convocation before the date of the General Meeting.

The company can formulate a general answer for questions with the same content. It is considered that an

answer is given if the relevant information is available on the company's website in a question-answer

format.

2.2 OGMS

The Ordinar), General Meeting of Shareholders meets at least once a year, no later than 4 months after

the end of the financial year and has the following competencies, tasks and functions:

a) discusses. approves or amends the annual financial statements on the basis of the management report

and the financial auditor's report;

b) elects and revokes administrators according to the law;

c) approves the management plan elaborated and presented by Management Board, as well as its

review;

d) appoints or dismisses the financial auditor and sets the minimum duration of the financial audit

contract;

e) sets. under the conditions of the law. the level of remuneration and any other amounts and

advantages appropriated for the administrators, as well as the general limits on the remuneration of the

General Director:

0 approves the Organization and Working Regulation of the Board of Administration and determines

its competencies;

g) approves the Income and Expenditure Budget (l.E.B.) and the investment program for the for the

next financial year, as well as the rectification of IEB;

g) approves the distribution of the profit according to the provisions of the normative acts in force and

the setting of the dividends:

h) decides on the management of the administrators and on the way of recovering the damages brought

by them to the company;

i) decides on the pledging, hiring or dismantling of one or more units of the company;

j) fulfills any other attributions established by the law in its charge.

For the validity of deliberations of the Ordinary General Meetine of Shareholders, the quorum stipulated

by the Company's Articles of Incorporation in force at the time of the OGMS.

The decisions of the Ordinary General Meeting of Shareholders shall be signed by the Chairman of the

Meeting, the Technical Secretariat and the shareholder or shareholder's representative owning the

majority of the votes cast.
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2.3 EGMS

The Extraordinary General Meeting meets as often as necessary to make a decision for:

a) changing the legal form of the company:

b) relocation of the company's headquarters;

c) the change of the objects of the company;

d) establishment or dissolution of subsidiaries:

e) prolonging the duration of the company;

f) increase of the share capital:

g) reduction of the share capital or its reintegration through issuance of new shares;

h) merger with other companies or division of the company;

i) early dissolution of the company;

j) converting shares from one category to another;

k) conversion ofa category ofbonds into another category or shares:

l) issuance ofbonds;

m) change in nominal value and number of shares;

n) decides on the medium- and long-term bank loans. including external ones; establishes the

powers and level of contracting of current bank loans, cornmercial credits and the level of

guarantees;

o) decides on the participation, according to the law, in the formation of new legal persons or in the

association with other legal or natural persons from the country or from abroad;

p) may delegate to the Board of Administration the execution of the above mentioned tasks. b), c)

and f). Delegation of the task mentioned on point c) cannot cover the field and the main activity of

company:

q) decides on what market to be quoted the securities issued by the company and chooses the

authorized independent register company. which keeps records of the shares issued by the company;

r) any other amendment to the Articles of Incorporation, or any other decision for which the

approval of the Extraordinary General Meeting of Shareholders.

For the validity of deliberations of the Extraordinary General Meeting of Shareholders, the quorum

provided by the Articles of Incorporation of the company, in force at the time of EGMS, is required.

The decisions of the Extraordinary General Meeting of Shareholders will be signed by the Chairman of

the Meeting, the technical secretariat and by the shareholder or shareholder's representative owning the
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majority of the votes held by the shareholders present or represented.

2.4. Convocation of G.M.S.

The General Meeting of the Shareholders is convened by the Management Board, whenever necessary.

The term of the meeting may not be less than 30 days from the publication of the Convocation in the

Official Gazette of Romania. Part IV.

The Convocation shallbe published in the Official Gazette of Romania, Part IV, and in one of the widely

spread newspapers in the locality where the company operates.

The Convocation will include the place and date and time of the meeting, as well as the agenda, with an

explicit mention of all the issues that will be the subject of the Meeting's deliberations. If the agenda

includes the election of the managers, the Convocation shall mention the existence of a list containing

information on the name, the place of residence and the professional qualification of the persons

proposed for the position of manager, which shall be at the disposal of the shareholders, to be consulted

and completed by them within the deadline specified in the Convocation.

One or more shareholders, representing, individually or collectively, at least 5% of the company's share

capital, is / are entitled:

l) to insert items on the agenda of the OGMS, provided that each item is accompanied by a justification

or a draft resolution proposed for adoption by the general meeting. the requests to be received by the

"CONPET" S.A. within no more than 15 days from the date of publication of the Convocation (the term

being specified in the Convocation Notice)

2) to submit draft decisions for the items included or proposed to be included on the agenda of the GMS,

the requests to be received by "CONPET" S.A. within no more than l5 days from the date of publication

of the Convocation (the term being specified in the Convocation Notice).

If the exercise of the right to place items on the agenda of the General Meeting determines the

modification of the agenda of GMS, already communicated to the shareholders through the published

convocation notice, the company will take all necessary steps to publish the convocation notice of the

OGMS, having the agenda completed with the points proposed by the shareholders / revised before the

reference date established in the Convocation notice, in compliance with the requirements stipulated by

the law and /or by the Articles of Incorporation for convening the General Meeting of the Shareholders.

If the General Meeting agenda is completed / revised and the shareholders do not transmit the updated

version of special power of attorney and/or postal vote application, the special power of attorney and the

postal vote applications sent prior to the completion/revision of the agenda will be taken into account
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only for those items that are on the completed / revised agenda.

If the agenda includes the election / appointment of the administrators and the shareholders wanting to

put forward proposals, the application will include information on the name, the place of residence and

the professional qualifications of the persons proposed for the respective positions.

The annual financial statements, the annual report of the Board of Administration and the proposal on the

distribution of dividends are made available to shareholders at the company's headquarters, as of the date

of convening the General Meeting. Upon request, shareholders will be issued copies of these documents.

The amounts charged for the release of copies may not exceed the administrative costs involved in

providing them.

Since the company owns a website the convocation, any other point added to the agenda at the request of

the shareholders, as well as the documents related to the GMS is also published on the website for

shareholders free access.

In the notice of the first General Meeting, it will be possible to fix the day and time for the second

meeting, when the first cannot be held.

The administrators are obliged to convene immediately the General Meeting, at the request of the

shareholders, representing individually or together at least 5% of the share capital, if the request contains

provisions that fall within the attributions of the Meeting.

The Convocation Notice of the General Meeting contains at least the following information:

r Name of the issuer;

r Date of the general meeting;

r Starting time for the General Meeting of Shareholders;

r Location of the General Meeting of Shareholders;

r The proposed agenda;

r A clear and precise description of the procedures to be followed by shareholders to be able to

participate and vote in the General Meeting

r The voting procedure by power of attomey (by representation), and the fact that for the proxy

voting under a special power of attorney must be used the forms for the special power of

attorney;

! The manner of obtaining the special power of attorney forms by representation in the GMS, the

deadline and the place where the power of attorneys are filed / received:

r Procedures that allow postal vote;

I Reference date as well as mentioning that only persons who are shareholders on that date have

the right to participate and vote in the General Meeting;
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r Deadline by which proposals can be made for the candidates that aim for manager positions, if
the agenda contains the election ofmanagers;

r Ex date;

r The place where it is possible to obtain the full text olthe meeting materials and draft decisions,

other information / documents relating to the issues included on the agenda of the General

Meeting and the date on which they will be available and the procedure to be followed in this

respect;

r Description of procedures for general, special power of attorney and postal vote applications,

including completed / updated;

r The website address where the above mentioned information will be available;

r In the case of the first convocation. the date and time and location of the second convocation

shall be entered in the Convocation notice ilthe first meeting shall not be hetd;

r Proposal on the registration date;

r Proposal on the details ofcorporate events subject to GMS, respectively, as appropriate, but not

limited to the date of registration, ex date, date of payment. guaranteed participation date,

distribution details, pre-emption rights, allocation rights, subscription, cancellation, conversion,

payment methods, period for expressing the options.

2.5 Documents and materials necessary for GMS

The Company shall make available to the shareholders. at least 30 days before the date of the General

Meeting of the Shareholders, the foltowing documents and materials:

r Convocation Notice of GMSI

r The total number of shares and voting rights at the date of the convocation;

r Documents to be presented in the GMS;

r Draft resolution:

r Special power of attomey forms to be used lor proxy voti ngl

r General power of attomey form;

r Forms used lor postal vote;

Ifany necessary omissions/additions are found regarding the forms for postal vote or the special power

of attomey, the necessary correction may be made within 15 days of the publication of GMS's

Convocation notice, with prior notice, in writing or by telephone of the Chairman of the Board of

Administration and the Director General and, where appropriate the members of the Board.
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2.6 Methods of exercising the right to vote

In the case of a secret vote, each shareholder present at the meeting receives a ballot bearing the issuer's

stamp and on which all the items on the agenda are written, as well as the options "for", "against", or

"abstention".

At the General Meeting of Shareholders only

Shareholders' Registry can participate and vote on

representatives, on the basis of a special or general

provisions.

shareholders registered with the Company's

the reference date, either personally or through

power of attorney, in accordance with the legal

Direct election

The access of the shareholders entitled to participate in the General Meeting of Shareholders is

permitted by simple evidence of their identity, silent, in the case of the shareholders are natural persons

with their identity card, or. in the case of the legal persons, of the legal representative and, in the case of

legal entities and the shareholders represented, with the power of attomey of the person representing

them, in compliance with the applicable legal provisions.

Generol power of attorney and special power of attorney

Special Power of Attorney and General Power of Attorney will be available in Romanian and English, at

the company's headquarters and electronically on its website, as specified in the Convocation notice.

Special Power of Attorney may be granted to any person for representation in a single General Meeting

and contains specific voting instructions from the shareholder, with a clear indication of the voting

option for each item on the agenda of the General Meeting of Shareholders.

In the situation of discussing in the General Meeting, in accordance with the legal provisions, of items

not included on the published agenda, the empowered person may vote on their behalf according to the

interest of the represented shareholder.

The shareholder may grant a valid General Power of Attorney for a period not exceeding three years,

allowing his / her representative to vote in all matters under discussion in the General Meetings of

Shareholders of one or more issuers identified in the power of attorney, either individually or through a

generic wording relating to a certain category of issuers, including disposal provisions, provided that the

shareholder is granted, as a client, to an intermediary defined in accordance with the provisions of art. 2

paragraph (l) point 20 of the Law no. 2412017 or to a lawyer.

Special power of attorney in original, signed and, where appropriate, stamped as well as the general

power of attorney signed before its first use, in the copy, containing the mention of conformity with the

original under the signature of the legal representative and accompanied by a signed declaration in
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original signed and stamped as appropriate by the legal representative of the intermediary or by the

lawyer who has been given the power of representation through the general power of attomey, indicating

that the power of attorney is granted by that shareholder, as the client, to his/her intermediary or, as the

case may be, the lawyer and that the power of attorney is signed by the shareholder, including by

attaching an extended electronic signature, as the case may be, as well as the mandate received by Order

of the Minister of Energy for the participation of the State's representative in the General Meeting of
Shareholders, in original, will be filed no more than24 hours before the General Meeting, in Romanian

or English, at "CONPET" S.A. registry, in Ploiesti, Anul 1848 Street, no. I - 3, Prahova County, in the

enclosed envelope, or will be transmitted with the extended electronic signature incorporated in

accordance with the provisions of Law no. 45512001 on electronic signature, on the e-mail address:

actionariat@conpet.ro, underthe sanction provided by art. 125 paragraph (3) of Law no.31/1990 on

companies, as subsequently amended and supplemented.

If the shareholder is represented by a credit institution providing custody services, it will be able to vote

in the general meeting of shareholders on the basis of voting instructions received by electronic means of

communication, without the need for a special or general power of attorney by the shareholder. The

custodian votes in the general meeting exclusively in accordance and within the limits of the instructions

received from its clients as shareholders at the reference date.

The special power of attorney includes:

r name I name of the shareholder and indication of his holding in relation to the total number of

securities of the same class and to the total number of voting rights;

r name I name of the representative (to whom he / she is given the special power of attorney);

r date. time and location of the General Meeting to which it refers;

r date of the special power of attorney; the special power of attorneys with a later date have the

effect of revoking those previously dated;

clear indication of each issue subject to the shareholders' voting, with the possibility for the

shareholder to express the vote "for" or "against" or, as the case may be, mention "abstention";

if the agenda includes the election of the administration, each candidate for the Board of

Administration will be separated, the shareholder having the opportunity to express for each

candidate the vote "for" or "against", namely to mention "abstention" for the situation in which

the election is made by the voting method provided by Law no. 3ll1990 and, where appropriate,

specify the cumulative number of votes attributed to each candidate in the event that the election

would be made by the cumulative vote method. In the event that the shareholder fails to specify

the cumulative votes, and the election of the administrators is done by the cumulative vote

method, the cumulative votes of the respective shareholder will be distributed equally by the

representative of the candidates for whom the shareholder voted "for".
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The special power of attorney is valid only for the GMS for which it has been requested, and the

representative has the obligation to vote in accordance with the instructions of the shareholder who

appointed him / her.

Po.stal vote

The shareholders of the company have the possibility to express their decision by postal vote, before the

General Meeting, by using the postal vote application, available in Romanian and English.

The postal vote applications must be completed and signed by the natural persons shareholders and

accompanied by the copy of the shareholder's identity document signed in accordance with the original

by the holder of the identity document/completed and signed by the legal representative of the

shareholder legal person, accompanied by the official document attesting his / her status as legal

representative.

The quality of the shareholder, as well as, in the case of shareholders legal entities or non-legal entities,

the capacity of legal representative is determined on the basis of the list of shareholders at the reference /

registration date received by the company from the Central Depository S.A. or, as the case may be, for

dates different from the reference/registration date, based on the following documents submitted to the

Company by the shareholder, issued by the Central Depository S.A. or by the participants defined in art.

168 paragraph (l) point b) of Law no.29712004, as subsequently amended and supplemented, which

provides custody services:

a) the statement of account showing the shareholder's title and the number of shares held:

b) documents certifying the registration of the information regarding the legal representative at

the Central Depository S.A./ the respective participants.

Documents attesting the status of a legal representative, drafted in a foreign language, other than

English, will be accompanied by a translation by an authorized translator in Romanian or English. It is

not necessary to legalize or stamp the documents certifying the legal representative of the shareholder.

The postal vote applications, accompanied by the legal documents, will be submitted, in original, in

Romanian or English, by any form of courier service with acknowledgment of receipt, directly to the

registry of "CONPET" S.A., in a closed envelope, or by e-mail with extended electronic signature

incorporated according to Law no.45512001 regarding the electronic signature, at actionariat@conpet.ro.

within the deadline specified in the Convocation notice.

The postal vote applications / special or general power of attorneys that are not received at the company's

registry within the indicated deadlines will not be taken into account for determining the quorum and

majority in the General Meeting.
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Tlte secrel vote is mandatory fbr the election ofthe Board of Administration or financial auditors.

The technical secretaries ofthe General Meeting of Shareholders shall hand to each shareholder present

at the meeting / legal representative a ballot bearing the issuer identifying elements as well as, where

appropriate, the issuer's stamp and on which all the items on the agenda are mentioned, as well as'for',
'against' or'abstention' options, as well as instructions on how to vote. Each shareholder will vote by

filling in the ballot paper in which he will register the number of shares and which he / she will submit to

the Secretaries olthe General Meeting of Shareholders. who will count the ballot papers together with

the intemal auditor and communicate the result oi the vote (when centralizing the votes taking into

account the votes cast by postal vote application). which will be validated by the Chairman of the

General Meeting.

The ballot papers will be signed and stamped, in the case of shareholders legal person, on each page.

lf the agenda includes the election ofthe managers, each candidate for the Board of Administration is

mentioned separately. the shareholder being able to express for each candidate the vote "for" or

"against", respectively to mention "abstention", for the situation in which the choice is made by the

voting method provided by Law no. 31/1990 and. as the case may be, to specify the cumulative number

of votes attributed to each candidate. if the election would be made by the cumulative vote method.

provided lor by Law no. 2412017 .

Ifthere are resolutions requiring a secret vote on the agenda ofthe general meeting of shareholders, the

vote of the shareholders attending the meeting or by proxy voting, as well as of those who use postal

vote. shall be expressed by means which allow the disclosure of the vote only for the members of the

secretariat responsible for counting the secret votes cast and only when the other votes cast in secret by

the shareholders present or the representatives ofthe shareholders attending the meeting are known. In

the case ofproxy voting. the disclosure ofthe vote to it, before the general meeting, is not a violation of

the requirement on the secret voting.

Cumulalive vote

The members of the Board of Administration of issuers whose shares are admitted to trading on a

regulated market may be elected by cumulative voting method.

A shareholder who owns either individually or, as the case may be, shareholders owning together, at

least 50% of the share capital or a smaller share, unless otherwise provided by the Articles of

Incorporation. may request. at most once in a financial year, under the conditions of art. 92 paragraph

(23) ol Law no.2412017, the convocation of a General Meeting of Shareholders with an agenda

containing the administrators election, applying the cumulative vote method. The application of this

method is mandatory if the application is filed by a significant shareholder and is subject to a vote in the

General Meeting only if the request is made by the shareholders who do not have significant holdings.
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By the cumulative vote method, each shareholder has the right to assign the cumulative votes to one or

more proposed persons to be elected to the Board of Administration. The cumulative votes are calculated

by multiplying the votes held by any shareholder, according to the participation in the share capital, with

the number of administrators to form the Board of Administration.

Administrators in office until the date of the General Meeting are included in the list of candidates for the

election to the new Board of Administration by the cumulative vote method. Applying the cumulative

vote method involves the election of the entire Board of Administration, within the same GMS.

The administrators in office at the GMS date, that are not reconfirmed by cumulative vote in the new

Management Board, are deemed revoked, their term of office being ceased.

In the exercise of the cumulative vote, the shareholders may give all the cumulated votes to a single

candidate or several candidates. In each candidate's position, the shareholders indicate the number of

votes they have given.

The cumulative number of votes to which each shareholder is entitled is mentioned on a ticket received

at the entrance to the room or, as the case, transmitted to the shareholder at his / her request, as he / she

wishes to use postal vote, following to be attached to the ballot, in final form. Within GMS, the

cumulative number of votes can be entered directly on the ballot paper, in the final form, distributed to

each shareholder. The number of votes cast by a shareholder on the ballot paper may not be higher than

the cumulative number of votes of the respective shareholder, subject to the sanction of the cancellation

of the ballot.

If two or more persons proposed to be elected as members of the Board of Administration obtain the

same number of cumulative votes, the person who has been voted by a larger number of shareholders is

elected as a member of the Board of Administration.

The special / general power of attorneys and the postal vote applications for GMS will require the

company registration and the Director General shall be notified about it.

2.7 Documents prepared after GMS

Minutes

The Minutes of the General Meeting of Shareholders, signed by the Chairman of the Board of

Administration. or by the person who represents him / her to the meeting and by the secretary, shall

observe the fulfillment of the convening formalities, the date and place of the meeting, the number of

shareholders present. the number of shares, the number of votes cast and their allocation, the debates

summary. the decisions taken and, at the request of the shareholders, the statements made by them in the

meeting. The minutes shall have attached also documents on to the application of the cumulative voting

method. The minutes shall be transferred to the General Meeting of Shareholders' Registry and shall be
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signed by the Chairman of the Board of Administration and by the technical secretariat, in accordance

with the Articles of Incorporation.

Re.:olutions o.f GMS

The Company shall establish for each resolution at least the number of shares for which valid votes were

cast, the proportion of the share capital represented by those votes, the total number of valid votes cast,

and the number of votes cast for and against each decision and, if necessary, the number of abstentions.

The company publishes on its own website www.conpet.ro., within l5 days from the date of the general

meeting, the result of the vote.

Resolutions of GMS:

r are taken by open vote (exception - those taken by secret vote);

r note the fulfillment of the requirements for their adoption;

r are signed by the Chairman of the Board of Directors or by the person who represents him / her,

by the secretary of the GMS and by the technical secretariat;

r they will register with the Trade Register Office within l5 days of their adoption.

The resolutions taken by the General Meeting of Shareholders are mandatory even for the shareholders

who have not attended the meeting or voted against.

The resolutions of the General Meeting contrary to the law or the Articles of Incorporation may be

appealed, within l5 days from the date of publication in the Official Gazette of Romania, Part IV, by any

of the shareholders who did not take part in the General Meeting or who voted against and asked to insert

this in the minutes of the Meeting. When the grounds for absolute nullity are invoked, the right to action

is indefeasible, and the request may also be formulated by any interested person.

This Regulation on the organization and conduct of GMS, within CONPET 5.A., is applicable as o/'

according to the Resolution of OGM\......
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Endorsed

Head of Legal Department

Legal adviser Cornel Bdnica

Gabrian Cornel, undersigned, sworn interpreter and translator under the authorization No. 15713 issued by the

Ministry of Justice of Romania, hereby certify the accuracy of the translation made from Romanian into English, that the text

presented was fully translated, without omissions and that, through translation, the content and meaning of the document

were not falsified.

SWORN INTERPRETER AND TRANSLATOR
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