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Reporting significant events:

I Decision of the Ordinary General Meeting of Shareholders (OGMS) of the company
“CONPET” SA dated 28.04.2015 (in first call) regarding: the approval of the financial statements
related to the financial year ended 31.12.2014; approval of the means to allocate the net profit to be
allocated in amount of 56,381,586 Lei, approval of the establishment of the value of 5.9409792 lei of
the gross dividend/ share, approval of the term of 23.07.2015 for dividends payment due to
shareholders- date of payment and approval of the payment of dividends due to the Romanian State
through M.ELM.M.M.A., as a shareholder; approval of the discharge of administration of the
administrators in position, during the financial year ended 31.12.2014; the Annual Report of the
Nomination and Remuneration Committee registered under no. 11332/25.03.2015; approval of the
maintenance of the upper limit of the annual insurance premium of 18,000 Euro per each year in the
remaining period until the expiry of the validity period of the current management contracts with
framing this amount within the annual income and expenditure budgets; approval of the mandating
of the administrative and executive management for the performance of the procedure of acquisition
of the insurance policy of the non-executive administrators and General Director - executive
administrator, for each year throughout the whole period remained to be executed from the mandate
of nonexecutive administrators and of General Director - executive administrator; approval of the
conclusion of Addendum no. 3/2015 to the administration contracts by the compliance of the OGMS
Decision no. 2/28.04.2015; approval of the appointment of Mrs Gabriela Sandu, to sign Addendum
no. 3/2015; approval of the empowerment of the President of the meeting/Chairman of the Board of
Administration/General Director to sign the OGMS decision/enforce the OGMS decision/ perform
the necessary diligence in order to register the OGMS Decision at the Trade Register Office attached
to Prahova Law Court, the publishing thereof in the Official Gazette of Romania, Part IV, as well as

to be granted the right to delegate; approval of the date of 03.07.2015, as registration date/ approval




of the date of 02.07.2015, as ex-date/ approval of the date of 23.07.2015 as date of payment,
namely the calendar date when the distribution of the revenues related to the holding of securities,
consisting in cash or securities, becomes certain.

IT Following the Board of Administration meeting held on 28.04.2015, the company CONPET S.A.
informs the investing public on the followings:

1) Convening Notice of the Ordinary General Meeting of Shareholders (OGMS)

2) Convening Notice of the Extraordinary General Meeting of Shareholders (EGMS)

I. The Ordinary General Meeting of Shareholders (OGMS) of the company “CONPET” S.A.,
convened on 28.04.2015/29.04.2015 took place, in first call, on 28.04.2013, starting 10:00 AM, at the
company headquarters in Ploiesti, no. 1-3 Anul 1848 street, following the fulfilment of the statutory-
legal quorum conditions.

The General Meeting was organized in compliance with the provisions of the Articles of
Incorporation of the company, of Companies’ Law no. 31/1990, updated, further amendments and
additions, as well as with the legislation in force regarding the capital market.

The OGMS Convening Notice, approved pursuant to the BoA Decision no. 4/25.03.2015, has
been published in the Official Gazette of Romania Part IV, no. 1640/27.03.2015 and respectively in
wurnalul National” daily newspaper, the edition of 27.03.2015, being submitted to Bucharest Stock
Exchange and The Financial Supervisory Authority (Rom. ASF) as annex to the Current Report no.
6/25.03.2015, the report being published on www.bvb.ro website, on www.conpet.ro website and the
electronic ASF Bulletin - Financial Instruments and Investments Sector — Reports of the Issuers no.
12/2015 (week 23.03.2015 - 27.03.2015).

The OGMS Convening Notice, where has been complemented/updated Item 10 of the Agenda
of the meeting, in what concerns the registration date and ex-date, approved pursuant to the BoA
Decision no. 5/08.04.2015, published in the OfficialGazette of Romania no. 1923/15.04.2015, Part
IV, respectively, in , JJurnalul National” daily newspaper, the edition of 16.04.2015, being submitted
to Bucharest Stock Exchange and The Financial Supervisory Authority (Rom. ASF) as annex to the
Current Report no. 9/14.04.2015, the report being published on www.bvb.ro website, on
www.conpet.ro website and the electronic ASF Bulletin, Reports of the Issuers no. 16/2015 (week
13.04.2015 - 17.04.2015).

As per the provisions of Art. 17, paragraph (1) letter a) of the Articles of Incorporation, for
the validity of the deliberations of the OGMS, is necessary, in first call, the presence of the
shareholders (here-included the votes exercised by correspondence) representing at least half (1/2) of
the total number of voting rights, and the OGMS decisions be taken by the majority of the expressed
votes.

At the OGMS sessions could take part the shareholders registered in the consolidated
Shareholders’ Registry at reference date 17.04.2015. Thus, were present in the hall 2 shareholders
legal persons, namely the representative of the Ministry of Energy, Small and medium-sized
Enterprises and Business Environment — on behalf of the Romanian State acting as majority
shareholder, owner of a number of 5,083,372 shares with nominal value of 3.30 Lei, representing
58.7162% of the total number of shares/voting rights, namely a share capital amounting
16,775,127.60 Lei, and the representative of KJK Fund II Sicav SIF, holder of a number of 611,933
shares/voting rights, representing 7.0682% of the total number of shares/voting rights, namely a share
capital amounting 2,019,378.9 Lei, as well as 3 shareholders natural persons, holding a number of
201 shares with a nominal value of 3.30 Lei, representing 0.0023% of the total number of
shares/voting rights, respectively a share capital amounting 663.3 Lei.

For the OGMS session, the followings submitted correspondence voting bulletins:

-The shareholder legal person Fondul Proprietatea SA, holder of a number of 524,366 shares with
nominal value 3.3. Lei, representing 6.0568% of the total number of shares/voting rlghts namely a
share capital amounting 1,730,407.8 Lei; -




- The shareholder legal person SIF MOLDOVA SA, holder of a number of 110,260 shares with
nominal value 3.3. Lei, representing 1.2736% of the total number of shares/voting rights, namely a
share capital amounting 363,858.0 Lei;

- The shareholder legal person Norges Bank, holder of a number of 21,009 shares with nominal value
3.3. Lei, representing 0.2426% of the total number of shares/voting rights, namely a share capital
amounting 69,329.7 Lei.

Consequently, the total number of voting rights during the OGMS session (where have been
also included the votes exercised by correspondence) was 6,351,141 and corresponds to a number of
6,351,141 shares with nominal value 3.30 Lei, representing 73.3597 % of the total number of
shares/voting rights, namely a share capital amounting 20,958,765.3 Lei.

Based on the informative documents corresponding to the OGMS Agenda, considering the
mandate of the representatives of the Ministry of Energy, Small and Medium-Sized Enterprises and
Business Environment, and KJK FUND II SICAV - SIF, as well as the vote exercised by
correspondence by SIF Moldova S.A., Fondul Proprietatea S.A. and Norges Bank, following the
debates and proposals formulated by the shareholders during the meeting, has been issued OGMS
Decision no. 2/2015, bearing the following content:

DECISION NO. 2
OF THE ORDINARY GENERAL MEETING OF SHAREHOLDERS (OGMS)
DATED 28.04.2015

Considering the provisions of no. 31/1990 Law regarding the companies, republished with subsequent
amendments and additions, of no. 297/2004 Law regarding the capital market, of the Articles of
Incorporation of the company and of the Protocol dated 28.04.2015 (the first call), the shareholders of
CONPET S.A. Ploiesti - natural and legal persons, issue the following:

DECISION

Art. 1 By unanimous number of cast votes, approves the financial statements of Company
“CONPET” S.A. related to the financial year ended 31.12.2014.

Art. 2 By unanimous number of cast votes, approves the allocation way of the net profit to be
allocated of 56,381,586 Lei, approves the establishment of the value of 5.9409792 Lei of the gross
dividend/ share, approves the term of 23.07.2015 for dividends payment due to shareholders- date of
payment and approves payment of dividends due to the Romanian State through M.ELLM.M.M.A ., as
a shareholder, which will be transferred to the account M.E.LM.M.M.A.. no. RO05 TREZ 7005 0320
2X00 9548 opened at A.T.C.P. Bucharest Municipality, CIF 33933936. In case of unpaid dividends
due to the Romanian state through M.E.LM.M.M.A. within the deadline set by the 0.G.M.S., the
company owes to the Romanian State the penalty interest calculated according to art. 67 para. (2) of
the Companies Act no. 31/1990, republished, as subsequently amended and supplemented. The
penalty interest is calculated from the date of the expiration of a term of 60 days from the date
prescribed by law for submitting the annual financial statements.

Art. 3. By Unanimously cast votes, approves the discharge of administration of the administrators in
position, during the financial year ended 31.12.2014.

Art. 4 Acknowledges on the Annual Report of the Nomination and Remuneration Committee
registered under no. 11332/25.03.2015.

Art. 5. By majority of the votes cast, approves the maintenance of the upper limit of the annual




validity period of the current management contracts with framing this amount within the annual
income and expenditure budgets.

Art. 6 With majority of the votes cast, approves the mandating of the administrative and executive
management for the performance of the procedure of acquisition of the insurance policy of the non-
executive administrators and General Director - executive administrator, for each year throughout the
whole period remained to be executed from the mandate of nonexecutive administrators and of
General Director - executive administrator.

The representative of M.E.LM.M.M.A. abstained from voting because the subject is not responsible
for G.M.S.. The administrative and executive management of the company is responsible for the
means of selecting the insurance company and for obeying the legal procedures for public
procurement of the insurance services, falling within the spending limit on these destinations
provided in the annual income and expenditure budgets.

Art. 7 With majority of the votes cast, approves the conclusion of Addendum no. 3/2015 to the
administration contracts, only having the following writing of Art. 1:

"Art. 20 of the Administration Contract shall be amended and shall have the following content:

“Art. 20 The administrator will benefit from professional liability insurance, during the entire term.
The annual insurance policy is concluded annually, its associated costs being borne by the company.
The maximum limit of the insurance premium approved by the OGMS is in amount of 18,000 Euro
/year of insurance, corresponding to an insurance limit of 12 million Euro in aggregate, the policy
should be concluded for every year of the period remaining to be executed from the administration
contracts, starting with the expiry date of the current insurance policy. "

Art. 8. By majority of the votes cast, approves the appointment of Mrs Gabriela Sandu, to sign
Addendum no. 3, in accordance with the vote expressed in Paragraph 7 of the Agenda.

Art. 9 With unanimously expressed votes, approves the empowerment:
a) of the President of the Ordinary General Meeting of Shareholders to sign the OGMS
Decision;
b) of the Chairman of the Board of Administration to enforce the OGMS decision, as per the
legal provisions;
c¢) of the General Director to perform the necessary diligence in order to register the OGMS
Decision at the Trade Register Office attached to Prahova Law Court, the publishing thereof in the
Official Gazette of Romania, Part IV, as well as to be granted the right to delegate, to another
person, the proxy to perform the above-mentioned diligence.
Art. 10. Unanimously cast votes, approves the establishment of:
a) the date of 03.07.2015, as registration date, which serves to identify the shareholders who
will benefit from dividends or other rights and who are affected by the decision OGMS;

b) the date of 02.07.2015, as ex-date, which date is prior to the date of registration with a
discount cycle minus one working day since the financial instruments, object of corporate bodies
decisions are traded without the rights deriving from that decision;

c) the date of 23.07.2015 as date of payment, namely the calendar date when the distribution
of the revenues related to the holding of securities, consisting in cash or securities, becomes certain.

1) The OGMS is convened on 10.06.2015 (in first call)/11.06.2015 (in second call), 10:00
AM, at the registered offices of the company in Ploiesti no. 1-3 Anul 1848 street. OGMS




reference date: 27:05.2015. Registration Date advanced by the Board of Administration:
26.06.2015. Settlement of the date of 25.06.2015 as ex-date.

The OGMS Convening Notice comprises the following Agenda:

1. Approval of 2015 Income and Expenditure Budget of the company ,,CONPET” S.A..
2. a) Approval of the Annexes no. 1 and 1.1. to the administration contracts, comprising the
performance objectives and indicators for the period related to the administration contract
performance and respectively the performance objectives and indicators for 2015, in correlation with
the provisions of 2015 Income and Expenditure Budget.

b) Approval to conclude Addendum no. 4 to the administration contracts having as scope Annexes
no. 1 and 1.1..

¢) Granting mandate to a shareholders’ representative to sign Annexes no. 1 and 1.1. and
Addendum no. 4 to the administration contracts concluded with the administrators of the company
»CONPET S.A.”.
3. Information regarding the conclusion of the contract with NATIONAL RAIL FREIGHT “CFR
MARFA” S.A. Bucuresti having as scope the railway transport of crude oil and rich gas from the
loading ramps to the destinations set by “CONPET” S.A..
4. The empowerment:

a) of the President of the Ordinary General Meeting of Shareholders to sign the OGMS
Decision;

b) of the Chairman of the Board of Administration to enforce the OGMS decision, as per the
legal provisions;

c) of the General Director to perform the necessary diligence in order to register the OGMS
Decision at the Trade Register Office attached to Prahova Law Court, the publishing thereof
in the Official Gazette of Romania, Part IV, as well as to be granted the right to delegate, to
another person, the proxy to perform the above-mentioned diligence.

S. Settlement:

a) of the date of 26.06.2015, as registration date, serving at the identification of the
shareholders who will benefit from dividends or other rights and will be affected by the OGMS
Decision;

b) of the date of 25.06.2015, as ex-date, representing the date falling one settlement cycle
minus one business day before the Registration Date, as of which the financial instruments making
the object of the corporate bodies’ resolutions are traded without the rights deriving from such
resolution;

2) The EGMS is convened on 10.06.2015 (in first call)/11.06.2015 (in second call), 11:00
AM, at the registered offices of the company in Ploiesti no. 1-3 Anul 1848 street. EGMS
reference date: 27:05.2015. Registration Date advanced by the Board of Administration:
26.06.2015. Settlement of the date of 25.06.2015 as ex-date.

The EGMS Convening Notice comprises the following Agenda:

1. Approval of initiation of the procedure for augmentation of the share capital of the company
“CONPET” S.A. by the value of the 47 lands for which the company holds land ownership
certificates obtained during 2001 - 2005 and approval of formulation of a request addressed to the
Trade Register Office attached to Prahova Law Court for the appointment of an expert (ANEVAR
certified appraiser) for the appraisal of these lands.

2. Approval of the amendment of the Articles of Incorporation of the company “CONPET”

S.A., as per the proposals set in the Annex to the EGMS Convening Notice (Draft. i dment of
. : ZCONPE
the Articles of Incorporation). ;;E"C@\?%?\\
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3. The empowerment:

a) of the President of the Extraordinary General Meeting of Shareholders to sign the EGMS
Decision;

b) of the Chairman of the Board of Administration to enforce the EGMS decision, as per the
legal provisions;

c) of the General Director to perform the necessary diligence in order to register the EGMS
Decision at the Trade Register Office attached to Prahova Law Court, the publishing thereof in the
Official Gazette of Romania, Part IV, as well as to be granted the right to delegate, to another person,
the proxy to perform the above-mentioned diligence.

4) Settlement:

a) of the date of 26.06.2015, set by the Board of Administration, as registration date, serving at
the identification of the shareholders who will be affected by the EGMS Decision;

b) of the date of 25.06.2015, as ex-date, in compliance with the provisions of Law no. 297/2004
regarding the capital market, of Regulation no.1/2006 regarding the issuers and securities operations
and the Regulation no. 6/2009 regarding the exercise of certain rights of the shareholders within the
general meetings of the trade companies, further amendments and additions, and correlated with the
Financial Supervisory Authority Decision (Rom.A.S.F.) no. 1430/07.10.2014.

We hereby attach to this current report the OGMS Convening Notice for 10.06.2015 (11.06.2015),
as well as the EGMS Convening Notice for 10.06.2015 (11.06.2015), where has been attached
Annex to the EGMS Convening Notice (Draft Amendment to the Articles of Incorporation)

General Director
Eng. Liviu Ilasi
S.s. Illegible

Stamp
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CONVENING NOTICE
THE BOARD OF ADMINISTRATION OF “CONPET” S.A.

with registered offices in Ploiesti, no. 1-3. Anul 1848 Street, registered at the Trade Registry
attached to Prahova Law Court under no. J29/6/1991, Sole Registration Number 1350020, with a
subscribed and paid-up capital amounting 28,569,842.40 lei, in compliance with the provisions
of Law no. 31/1990 regarding the companies, republished, further amendments and additions, of
Law no, 297/2004 regarding the capital market, of CNVM Regulation no. 6/2009 and Articles of
Incorporation of the company, upon the BoA Decision no. 6/28.04.2015

CONVENES
THE ORDINARY GENERAL MEETING OF SHAREHOLDERS (OGMS)

For 10.06.2015, 10:00 AM, that will take place at the registered offices of the company in
Ploiesti, no. 1-3, Anul 1848 Street, to which have the right to participate and vote only the
persons acting as shareholders, respectively they are registered in the Shareholders’ Registry
held by Depozitarul Central S.A. at the end of the reference date 27.05.2015, with the following

AGENDA
1.  Approval of 2015 Income and Expenditure Budget of the company ,,CONPET” S.A..

2. a) Approval of the Annexes no. | and 1.1. to the administration contracts, comprising
the performance objectives and indicators for the period related to the administration contract
performance and respectively the performance objectives and indicators for 2015, in
correlation with the provisions of 2015 Income and Expenditure Budget.

b) Appraval to conclude Addendum no. 4 to the administration contracts having as
scope Annexesne. 1 and 1.1..

¢) Granting mandate to a shareholders’ representative to sign Annexes no. 1 and L.1.
and Addendum no. 4 to the administration contracts concluded with the administrators of the
company ,,CONPET S.A.”.




3. Information regarding the conclusion of the contract with NATIONAL RAIL
FREIGHT “CFR MARFA™ S.A. Bucuresti having as scope the railway transport of crude oil
and rich gas from the loading ramps to the destinations set by “CONPET” S.A..

4. The empowerment:

a) of the President of the Ordinary General Meeting of Shareholders to sign the OGMS
Decision;

b) of the Chairman of the Board of Administration to enforce the OGMS decision, as per
the legal provisions;

¢) of the General Director to perform the necessary diligence in order to register the
OGMS Decision at the Trade Register Office attached to Prahova Law Court, the publishing
thereof in the Official Gazette of Romania, Part 1V, as well as to be granted the right to
delegate, to another person, the proxy to perform the above-mentioned diligence.

5. Settlement:

a) of the date of 26.06.2015, as registration date, serving at the identification of the
shareholders who will benefit from dividends or other rights and will be affected by the OGMS
Decision;

b) of the date of 25.06.2015, as ex-date, representing the date falling one settlement cycle minus
one business day before the Registration Date, as of which the financial instruments making the
object of the corporate bodies’ resolutions are traded without the rights deriving from such

resolution:
In case that, in first call, the quorum conditions stipulated by law and the Articles of

Incorporation are not being met, the Ordinary Genera! Meeting of Shareholders will be convened
on 11.06.2015, by the maintenance of the Agenda, time and venue.

One or more sharcholders, representing, individually or collectively, at least 5% of the share
capital, have the right to:

1} introduce new items on the Agenda of the Ordinary General Meeting of Shareholders,
provided that every item be attached a substantiation or a draft decision advanced to be adopted
by the OGMS; the requests are then to be received by “CONPET” S.A_, in no more than 15 days
as of the convening notice publishing date, namely 19.05.2015, 10:00 A.M..

2) forward draft decisions for the items included or proposed to be included on the Agenda
of the Ordinary General Meeting of Shareholders; the requests are then to be received by
CONPET S.A. in no more than 15 days as of the convening notice publishing date. namely
19.05.2015, 10:00 A.M..

The requests regarding the introduction of new items on the Agenda of the OGMS, as well as
those draft decisions proposals for the items included or proposed to be included on the Agenda
of the Meeting should be formulated in writing, by the compliance of the above-mentioned




deadlines and shall be submitted by courier services with receipt of confirmation, directly to
“CONPET"” S.A. Registry in Ploiesti, no. 1-3, Anul 1848 Strect. Prahova county, in closed
envelope, with the mention “BOA and GMS Secretariate Bureau - For the Ordinary General
Meeting of Shareholders to be held on 10.06.2015” (Romanian version - “Biroul
Secretariat, C.A. si A.G.A. - Pentru Adunarea Generala Ordinara a Actionarilor din data
de 10.06.2015”). The requests will be accompanied by a copy of the valid Identity Card, signed
certificd true copy by the holder thereof, namely by the documentation asserting the legal
representative capacity in case of the legal persons, specified in CNVM Executive Order no.
26/20.12.2012.

In case the act of exercising one’s right to introduce new items on the Agenda of the general
mecting determines the amendment of the Agenda of the published Convening Notice, the
company will make all due diligence to republish the Convening Notice considering the
complemented/revised Agenda, prior to the reference date 27.05.2015.

The company's shareholders, notwithstanding their contribution to the share capital, have the
right to address questions in writing regarding the items on the agenda of the general meeting;
these questions will be then submitted to the company Registry in Ploiesti, no. 1-3, Anul 1848
Street, Prahova county, up to 02.06.2015, 10:00 A.M., with the mention “BOA and GMS
Secretariate Bureau - For the Ordinary General Meeting of Shareholders to be held on
10.06.2015” (Romanian version - “Biroul Secretariat, C.A. si A.G.A, - Pentru Adunarea
Generala Ordinara a Actionarilor din data de 10.06.2015”. [n order to identify the persons
addressing questions, they will also have to attach to the request, copies of the documents
asserting their identity. The answers to the addressed questions will be published on the company
website www,conpet.ro, section Info Shareholders/GMS Documents - OGMS dated 10.06.2015.

At the meeting may take part and vote only the sharcholders registered at the Reference
Date 27.05.2015, in person or by representatives, based on a special or general empowerment, as
per the legal provisions.

The capacity of legal representative can be proved based on the documents stipulated in
CNVM Executive Order no. 26/20.12.2012, namely the Confirmation of Company Details issued
by the Trade Register Office, submitted in original or in certified true copy, or any other
document, in original or certified true copy thereof issued by a competent authority of the State
where the shareholder is legally incorporated, asserting the quality of legal representative; the
documents asserting the quality of legal representative shall be issued with no more than 3
months prior to the publishing date of the OGMS Convening Notice.

The credit institutions performing custody services, empowered by the shareholder to
take part and vote within OGMS must present a special empowerment drafted as per CNVM
Regulation no, 6/2009 and CNVM Executive Order no. 26/20.12.2012, signed by the said
shareholder, accompanied by an affidavit given by the credit institution having received the
empowerment to represent based on special empowerment, wherefrom to appear that the credit
institution performs custody services for the respective shareholder and the instructions




stipulated in the special empowerment are identical with the instructions mentioned in the
SWIFT message received by the credit institution to vote on behalf of the respective shareholder.

The Special empowerment form shall be available both in Romanian and English, at the
company headquarters and electronically on the webpage thereof, on the website www.conpet.ro,
“Info Shareholders/GMS Documents™ section - OGMS dated 10.06.20135, as of 04.05.2015.

The general empowerment may be granted by the shareholder. acting as client, only to an
intermediary defined as per Article 2 paragraph 1. item 14 of Law no. 297/2004 regarding the
capital market, or to a lawyer.

The special empowerment, together with the statement, both in original, signed and, as
the case may be, stamped, accompanied by the supporting documents (copy of shareholder’s
valid Identity Card in case of the natural persons, namely the documents asserting the capacity of
legal representative in case of the legal persons), under penalty of losing the right to exercise
one’s vote during the mecting, as well as the general empowerment, in copy thereof, comprising
the entry certified true copy worded below the signature of the representative, must be submitted
to “CONPET” S.A. Registry in Ploiesti, no. 1-3, Anul 1848 street, Prahova County, in Romanian
or English, no more than 24 hours prior to the meeting, in closed envelope, with the mention:
“BOA and GMS Secretariate Bureau - For the Ordinary General Meeting of Shareholders
on 10.06.2015 (Romanian version - “Biroul Secretariat C.A. si A.G.A. - Pentru Adunarea
Generala Ordinara a Actionarilor din data de 10.06.2015”), namely up to 09.06.2015, 10
A.M.. The special or general empowerment and the requested documents can be also submitted
by extended electronic signature, as per the provisions of Law no. 455/2001 regarding the
electronic signature, up to the above-mentioned date and time, to the e-mail address:
actionariati@conpet.ro, under the penalty stipulated in Art. 125, paragraph 3 of Law no. 31/1990
regarding the companies, further amendments and additions.

The shareholders registered at the Reference Date have the possibility to vote, by
correspondence, prior to the general meeting, by using the Correspondence Voting Bulletin,
made available as of 04.05.2015, both in Romanian and English, at the company headquarters, or
on the company website www.conpet.ro, “Info Shareholders/GMS Documents™ section.

The correspondence voting bulletins must be filled in and signed by the shareholders -
natural persons and accompanied by a copy of the valid identity card, signed true copy by the
holder thereof, respectively must be filled in and signed by the legal representative of the
shareholder legal person, accompanied by the official documents asserting his capacity of legal
representative.

The capacity of legal representative is proved based on the documents stipulated in
CNVM Executive Order no. 26/20.12.2012, namely the Confirmation of Company Details issued
by the Trade Register Office, submitted in original or in certified true copy, or any other
document, in original or certified true copy thereof, issued by a competent authority of the State
where the shareholder is legally incorporated, asserting the quality of legal representative; the
documents asserting the quality of legal representative shall be issued by no more than 3 months
prior to the publishing date of the OGMS Convening Notice.




The company will accept correspondence voting bulletin submitted, in written form, by a
sharcholder for whom a credit institution performs custody services without requesting other
additional documents regarding that shareholder, if the correspondence voting bulletin is signed
in original copy by the said sharcholder and is accompanied by an affidavit given by the legal
representative of the credit institution, wherefrom to appear that the credit institution performs
custody services for the respective shareholder and the correspondence voting bulletin is signed
by the shareholder and contains voting options identical with the ones mentioned by the
shareholder in the SWIFT message received by the credit institution from the respective
shareholder.

The Correspondence Voting Bulletin forms, accompanied by the above legal documents,
signed and as per the case, stamped. will be submitted in original, in Romanian or English, by
any type of courier service with receipt of confirmation, in closed envelope, with the mention:
“BOA and GMS Secretariat Bureau - For the Ordinary General Mceting of Shareholders
to be held on 10.06.2015” (Romanian version - “Biroul Secretariat, C.A. si A.G.A. - Pentru
Adunarea Generala Ordinara a Actionarilor din data de 10.06.2015”, at CONPET S.A.
headquarters, in Ploiesti, no. 1-3 Anul 1848 street, Prahova county, in such a way as to be
recorded to having been received at the company Registry no later than 09.06.20135, 10:00 A.M..

The voling bulletins that are not being received at the company Registry within the
indicated time frames shall not be considered when determining the quorum and majority during
the OGMS session.

In case the Agenda of the General Meeting shall be complemented/revised and the
shareholders do not send the special empowerments and/or correspondence voting bulletins
complemented/revised, the documents submitted prior to the complementing/revision of the
Agenda will be considered only in relation to those items that are included on the
complemented/revised Agenda.

The informative materials regarding issues included on the Agenda and the drafl decision
(available in Romanian and English), shall be at the disposal of the shareholders, at the company
headquarters, starting 04.05.2015, during business days, for review thereof. All the materials for
the general meeting will be also available on the company website www.conpet.ro, section “Info
Shareholders/GMS documents - OGMS/ 10.06.2015. The shareholders may receive copies of the
documents, upon request and against payment. Additional information can be obtained at
“"CONPET” S.A. headquarters in Ploiesti, no. 1-3, Anul 1848 Street, BoA and GMS Secretariate
Bureau, tclephone 0040-244-401.360, extensions 2655, 2579, facsimile 0040-244-516.451,
between 08:00 A.M. - 4:30 P.M., on the email address: actionariat@conpet.ro.

CHAIRMAN OF THE BOARD OF ADMINISTRATION

DAN WEILER
S.s. Illegible
Stamp
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CONVENING NOTICE
THE BOARD OF ADMINISTRATION OF “CONPET” S.A.

with registered offices in Ploiesti, no. 1-3, Anul 1848 Street, registered at the Trade Registry
attached to Prahova Law Court under no. J29/6/1991, Sole Registration Number 1350020, with a
subscribed and paid-up capital amounting 28,569,842.40 lei, in compliance with the provisions
of Law no. 31/1990 regarding the companies, rcpublished, further amendments and additions, of
Law no. 297/2004 regarding the capital market, of CNVM Regulation no. 6/2009 and Articles of
Incorporation of the company, upon the BoA Decision no. 6/28.04.2015

CONVENES

THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS (EGMS)

For 10.06.2015, 11:00 AM, that will take place at the registered offices of the company in
Ploiesti, no. 1-3, Anul 1848 Street, to which have the right to participate and vote only the
- persons acting as shareholders, respectively they are registered in the Shareholders’ Registry
_ held by Depozitarul Central S.A. at the end of the reference date 27.05.2015, with the following

AGENDA

1. Approval of initiation of the procedure for augmentation of the share capital of the
company “CONPET” S.A. by the value of the 47 lands for which the company holds land
ownership certificates obtained during 2001 - 2005 and approval of formulation of a request
addressed to the Trade Register Office attached to Prahova Law Court for the appointment of
an expert (ANEVAR certified appraiser) for the appraisal of these lands.

2. Approval of the amendment of the Articles of Incorporation of the company
“CONPET" S.A., as per the proposals set in the Annex to the EGMS Convening Notice (Draft
amendment of the Articles of Incorporation).

3.  The empowerment:

a) of the President of the Extraordinary General Meeting of Shareholders to sign the
EGMS Decision;




b) of the Chairman of the Board of Administration to enforce the EGMS decision, as per
the legal provisions;

c) of the General Director to perform the necessary diligence in order to register the
EGMS Decision at the Trade Register Office attached to Prahova Law Court, the publishing
thereof in the Official Gazette of Romania, Part IV, as well as to be granted the right to
delegate, to another person, the proxy to perform the above-mentioned diligence.

4. Settlement:

a) of the date of 26.06.2015, sct by the Board of Administration, as registration date, serving at
the identification of the sharcholders who will be affected by the EGMS Decision;

b) of the date of 25.06.2015, as ex-date, in compliance with the provisions of Law no. 297/2004
regarding the capital market, of Regulation 10.1/2006 regarding the issuers and securities
operations and the Regulation no. 6/2009 regarding the exercise of certain rights of the
sharcholders within the general meetings of the trade companies, further amendments and
additions, and corrclated with the Financial Supervisory Authority Decision (Rom.A.S.F.) no.
1430/07.10.2014,

In case that, in first call, the quorum conditions stipulated by law and the Articles of
Incorporation are not being met, the Extraordinary General Meeting of Sharcholders will be
convened on 11.06.2015, by the maintenance of the Agenda, time and venue.

One or more shareholders, representing, individually or collectively, at least 5% of the share

capital, have the right to:

1) introduce new items on the Agenda of the Extraordinary General Meeting of
Shareholders, provided that cvery item be attached a substantiation or a draft decision advanced
to be adopted by the EGMS; the requests are then to be received by “CONPET” S.A., in no more
than 15 days as of the convening notice publishing date, namely 19.05.2015, 11:00 A.M..

2) forward draft decisions for the items included or proposed to be included on the Agenda
of the Extraordinary Gencral Meeting of Shareholders: the requests are then to be received by
CONPET S.A. in no more than |5 days as of the convening notice publishing date, namely
i7.05.2015, 11:00 AM..

The requests regarding the introduction of new items on the Agenda of the EGMS, as well as
those draft decisions proposals for the items included or proposed to be included on the Agenda
of the Meeting should be formulated in writing, by the compliance of the above-mentioned
deadlines and shall be submitted by courier services with receipt of confirmation, directly to
“CONPET™ S.A. Registry in Ploiesti, no. 1-3, Anul 1848 Street, Prahova county, in closed
envelope, with the mention “BOA and GMS Secretariate Bureau - For the Extraordinary
General Meeting of Shareholders to be held on 10.06.2015” (Romanian version - “Biroul
Secretariat, C.A. si A.G.A. - Pentru Adunarea Generala Extraordinara a Actionarilor din
data de 10.06.2015™). The requests will be accompanied by a copy of the valid Identity Card,
signed certified true copy by the holder thercof, namely by the documentation asserting the legal




representative capacity in case of the legal persons, specified in CNVM Executive Order no.
26/20.12.2012.

In case the act of exercising one’s right to introduce new items on the Agenda of the general
meeting determines the amendment of the Agenda contained by the published Convening Notice,
‘ne company will make all due diligence to republish the Convening Notice considering the
complemented/revised Agenda, prior to the reference date 27.05.2015.

The company’s shareholders, notwithstanding their contribution to the share capital, have the
right to address questions in writing regarding the items on the agenda of the general meeting;
these questions will be then submitted to the company Registry in Plotesti, no. 1-3, Anul 1848
Street, Prahova county, up to 02.06.2015, 10:00 A.M., with the mention “BOA and GMS
Secretariate Burean - For the Extraordinary General Meeting of Shareholders to be held
on 10.06.2015” (Romanian version - “Biroul Secretariat, C.A. si A.G.A. - Pentru Adunarea
Generala Extraordinara a Actionarilor din data de 10.06.2015”. In order to identify the
persons addressing questions, they will also have to attach to the request, copies of the
documents asserting their identity. The answers to the addressed questions will be published on
the company website www.conpet.ro, section Info Shareholders/GMS Documents - EGMS dated
10.06.2015.

¢ At the meeting may take part and vote only the sharcholders registered at the Reference
Date 27.05.2015, in person or by representatives, based on a special or general empowerment, as
per the legal provisions.

The capacity of legal representative can be proved based on the documents stipulated in
CNVM Executive Order no. 26/20.12.2012, namely the Confirmation of Company Details issued
by the Trade Register Office, submitted in original or certified true copy, or any other document,
in original or certified true copy thereof issued by a competent authority of the State where the
shareholder is legally incorporated, asserting the quality of legal representative; the documents
asserting the quality of legal representative shall be issued with no more than 3 months prior to
the publishing date of the EGMS Convening Notice.

The credit institutions performing custody services, empowered by the shareholder to
take part and vote within EGMS must present a special empowerment drafted as per CNVM
Regulation no. 6/2009 and CNVM Executive Order no. 26/20.12.2012, signed by the said
_hareholder, accompanied by an affidavit given by the credit institution having received the
empowerment to represent based on special empowerment, wherefrom to appear that the credit
institution performs custody services for the respective shareholder and the instructions
stipulated in the special empowerment are identical with the instructions mentioned in the
SWIFT message received by the credit institution to vote on behalf of the respective shareholder.

The special cmpowerment form shall be available both in Romanian and English, at the
company headquarters and electronically on the webpage thereof, on the website www.conpet.ro,
“Info Shareholders/GMS Documents™ section - EGMS dated 10.06.2015, as of 04.05.2015.




The General Empowerment may be granted by the shareholder, acting as client, only to
an intermediary defined as per Article 2 paragraph |, item 14 of Law no. 297/2004 regarding the
.. apital market, or to a lawyer.

The special empowerment, together with the statement, both in original, signed and, as
the case may be, stamped, accompanied by the supporting documents (copy of shareholder’s
valid Identity Card in case of the natural persons, namely the documents asserting the capacity of
legal representative in case of the legal persons), under penalty of losing the right to exercise
one’s vote during the meeting, as well as the general empowerment, in copy thereof,
accompanied by the entry certified true copy worded below the signature of the representative,
must be submitted to “CONPET” S.A. Registry in Ploiesti, no. -3, Anul 1848 street, Prahova
County, in Romanian or English, no more than 24 hours prior to the meeting, in closed envelope,
with the mention: “BOA and GMS Secretariate Bureau - For the Extraordinary General
Meeting of Shareholders on 10.06.2015 (Romanian version - “Biroul Secretariat C.A. si
A.G.A. - Pentru Adunarea Generala Extraordinara a Actionarilor din data de
10.06.2015”), namely up to 09.06.2015. 11 A.M.. The Special or general empowerment and the
requested documents can be also submitted by extended electronic signature, as per the
?rovisions of L.aw no. 455/2001 regarding the electronic signature, up to the above-mentioned
aate’and time, to the e-mail address: actionariat@@conpet.ro, under the penalty stipulated in Art.
125, paragraph 3 of Law no. 31/1990 regarding the companies, further amendments and
additions.

The shareholders registered at the reference date have the possibility to vote, by
correspondence, prior to the general meeting, by using the Correspondence Voting Bulletin,
made available as of 04.05.20135, both in Romanian and English, at the company headquarters, or
on the company website www.conpet.ro, “Info Shareholders/GMS Documents” section.

The correspondence voting bulletins must be filled in and signed by the shareholders -
natural persons and accompanied by a copy of the valid identity card, signed true copy by the
holder thereof, respectively must be filled in and signed by the legal representative of the
shareholder legal person, accompanied by the official documents asserting his capacity of legal
representative.

The capacity of legal representative is proved based on the documents stipulated in
'NVM Executive Order no. 26/20.12.2012, namely the Confirmation of Company Details issued
Ly the Trade Register Office, submitted in original or in certified true copy, or any other
document, in original or certified true copy thereof, issued by a competent authority of the State
where the shareholder is legally incorporated, asserting the quality of legal representative; the
documents asserting the quality of legal representative shall be issued no more than 3 months
prior to the publishing date of the EGMS Convening Notice.

The company will accept correspondence voting bulletin submitted, in written form, by a
shareholder for whom a credit institution performs custody services without requesting other
additional documents regarding that shareholder, if the correspondence voting bulletin is signed
in original copy by the said shareholder and is accompanied by an affidavit given by the legal
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representative of the credit institution, wherefrom to appear that the credit institution performs
custody services for the respective shareholder and the correspondence voting bulletin is signed
by the shareholder and contains voting options identical with the ones mentioned by the
shareholder in the SWIFT message received by the credit institution from the respective
~shareholder.

The Correspondence Voting Bulletin forms, accompanied by the above legal documents,
rigned and as per the case, stamped, will be submitted in original, in Romanian or English, by
any type of courier service with receipt of confirmation, in closed envelope, with the mention:
“BOA and GMS Secretariat Bureau - For the Extraordinary General Meeting of
Shareholders to be held on 10.06.2015" (Romanian version - “Biroul Secretariat, C.A. si
A.G.A. - Pentru Adunarea Generala Extraordinara a Actionarilor din data de 10.06.2015”,
at CONPET S.A. headquarters, in Ploiesti, no. 1-3 Anul 1848 street, Prahova county, in such a
way as to be recorded to having been received at the company Registry no later than 09.06.2013,
11:00 AM..

The voting bulletins that are not being received at the company Registry within the
indicated time frames shall not be considered when determining the quorum and majority during
the EGMS session.

In case the Agenda of the General Meeting shall be complemented/revised and the
shareholders do not send the special empowerments and/or correspondence voting bulletins
; omplemented/tevised, the documents submitted prior to the complementing/revision of the
Agenda will be considered only in relation to those items that are included on the
complemented/revised Agenda.

The informative materials regarding issues included on the Agenda and the draft decision
(available in Romanian and English), shall be at the disposal of the shareholders, at the company
headquarters, starting 04.05.2015, during business days, for review thereof. All the materials for
the general meeting will be also available on the company website www.conpet.ro, section “Info
Sharcholders/fGMS documents - EGMS/ 10.06.2015. The shareholders may receive copies of the
documents, upon request and against payment. Additional information can be obtained at
“CONPET” S.A. headquarters in Ploiesti, no. 1-3, Anul 1848 Street, BOA and GMS
Secrctariate Bureau, telephone 0040-244-401.360, extensions 2655, 2579, facsimile 0040-244-
516.451, between 08:00 A.M. - 4:30 P.M., on the email address: actionariat@conpet.ro.

CHAIRMAN OF THE BOARD OF ADMINISTRATION

DAN WEILER
S.s. Ilegible
Stamp




ANNEX TO THE EGMS CONVENING NOTICE DATED 10.06.2015/11.06.2015
DRAFT

amendment of the Articles of Incorporation of CONPET S.A.

a

Art. 14 paragraph 2 shall be amended and bear the following content:

(2) The representatives of the Romanian State in the General Meeting of Shareholders are being
nominated and revoked by order of the line ministry. The voting right of the State in the General
Meeting of Shareholders of “CONPET” S.A. will be exercised based on the special empowerment
submitted to the company in compliance with the legal provisions regarding the capital market and the
other applicable regulations, the special empowerment being accompanied by an Order of the line
Minister/instruction for the General Meeting.

Art, 15 paragraph 4 shall be renumbered and bear the following content:

(4) The Extraordinary General Meeting reunites whenever necessary in order to decide upon:

a} Changing the legal form of the company;

b) Changing the location of the company headquarters;

¢) Changing the scope of activity of the company;

d} Establishment or disestablishment of subsidiaries;

@) Extending the company’s life;

f}  Augmentation of the share capital;

g} Reduction of the share capital or replenishment thereof by issue of new shares;

h} Merger with other companies or division thereof;

i} Anticipated dissolution of the company;

j} Conversion of the shares from one category into another;

k} Conversion of a category of bonds into another or into shares;

1) Bonds issuance;

m) Amendment of the nominal value and number of shares;

n) Decides upon contracting average and long term bank loans, here-included the external
ones; establishes the competencies and level for contracting the current bank loans, of the
trade loans, as well as the level of the guarantees;

o) Decides upon the participation, as per the law, at the establishment of new legal persons or
at the association with other legal or natural persons from the country or abroad;

p) May delegate to the Board of Administration the execution of the attributions mentioned at
Art. 15, paragraph {4), letters b), c) and f}. The delegation of the task stipulated at Art. 15,
paragraph (4) letter ¢) cannot concern the main business area and core business of the
company.




q) Decides on what market is to be traded the securities issued by the company and the
authorized independent registrar that manages the registers of shares issued by the
company;

r}  Any other amendment of the Articles of Incorporation, or any other decision for which is

being asked the approval of the Extraordinary General Meeting of Shareholders.

Article 17, paragraph 2 is being renumbered and shall bear the following content:

{2) For the validity of the deliberations of the extraordinary general meeting of shareholders, are
necessary:

a) In first call, the presence of the sharehoiders {inclusive of the correspondence votes)
representing at least half (1/2) of the total number of voting rights;

b} In second call, the presence of the shareholders representing at least one third (1/3) of the
total number of voting rights;

c) The decisions are made with the majority of the votes held by the present or represented
shareholders, both in first call and second call;

d} The decision to amend the company’s core business, to reduce the share capital, augment in
cash the share capital, change the legal form, merge, divide or dissolve the company are
being made by a majority of at least two thirds (2/3} of the voting rights held by the present
or represented shareholders.

Article 16, paragraph 3 shall be amended and bear the following content:

(3) The convening notice will comprise venue, date and time of the meeting, as well as the Agenda,

with the explicit mention of all the issues that shall make the object of the meeting discussions.
Equally, the convening notice of the general meeting will comprise the reference date, the
Board of Administration’s proposal regarding the registration date, ex-date, as the case may be
the dividends payment date. Where on the Agenda is being entered the election of the
administrators, in the convening notice will be also mentioned the due date up to which may be
submitted the candidacies, as well as that the list comprising infarmation regarding the name,
place of domicile and professional qualification of the persons proposed for the administrator
capacity is made available to the shareholders who can consult and complement it.
The convening notice will mention the means to disseminate the information regarding the
issues included on the Agenda of the General Meeting of Shareholders, as well as the date as of
which they will be available, the means of obtaining the special empowerment form for
representation in the general meeting, the limit date and place where will be submitted the
special empowerments. When on the Agenda are included proposals for the amendment of the
Articles of incorporation, the Convening Notice should comprise the full text of the proposals.

Article 18 paragraph (5) and (7) shall be amended and bear the following content:

(5) At the meeting may take part and vote exclusively the shareholders registered at the Reference
Date, in person ar by representatives, based on a special or general empowerment, as per the
legal provisions. The shareholders may also vote by correspondence, in compliance with the
procedure mentioned in the convening notice of the general meeting and the applicable legal
provisions,




(7) In case of the vote by representation, the special/general empowerments and the
accompanying documents shall be submitted to the company, at least 24 hours prior to the
general meeting, under the sanction of losing the right to exercise one’s voting right during that
meeting. The speciai/general empowerments can also be submitted electronically, with the
electronic signature included/attached. The Protocol shall include a mention regarding the
received empowerments.

Article 23, letter B, paragraph {4) shall be amended and bear the following content:

(4} The entity performing the Internal Public Audit is distinctly constituted under the direct
subordination of the General Director, The internal audit activity is being recurrently reported to
the Board of Administration who analyzes and sets the necessary measures for a good
organization and functioning of the company. The head of this entity is appointed/dismissed by
the General Director, only by the opinion of the ministry under whose authority is “CONPET”
S.A., The General Director approves the annual internal public audit plan and the annual report
of the internal public audit activity.

Art. 35, paragraph {2) shall be amended and bear the following content:

(2} This Articles of incorporation was updated on ..........u..... following the amendments approved
pursuant to the EGMS Decision no. 2/.......cccwnnngrounded on the Articles of Incorporation
updated on 19.03.2015 and was concluded and signed in 3 (three) original counterparts.

ANNEX 1 to the Articles of Incorporation of “CONPET” S.A. shall be renamed as follows:

ANNEX 1 to the Articles of Incorporation of “CONPET” S.A. regarding the Board of Administration, the
General Director and the financial auditor

and is being updated in what concerns the identification data contained by the Identity Cards thereof,
as the case may be.

CHAIRMAN OF THE BOARD OF ADMINISTRATION
Dan Weiler
S.s. lllegible
Stamp




